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§ 2-403. Power to Transfer; Good Faith Purchase of Goods;
"Entrusting”.

(1) A purchaser of goods acquires all title which his transferor had
or had power to transfer except that a purchaser of a limited
interest acquires rights only to the extent of the interest purchased.
A person with voidable title has power to transfer a good title to a
good faith purchaser for value. When goods have been delivered
under a transaction of purchase the purchaser has such power
even though

(a) the transferor was deceived as to the identity of the purchaser,
or

(b) the delivery was in exchange for a check which is later
dishonored, or

(c) it was agreed that the transaction was to be a "cash sale", or

(d) the delivery was procured through fraud punishable as
larcenous under the criminal law.
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(2) Any entrusting of possession of
goods to a merchant that deals in
goods of that kind gives him power to
transfer all rights of the entruster to a
buyer in ordinary course of business.

(3) "Entrusting" includes any delivery
and any acquiescence in retention of
possession regardless of any condition
expressed between the parties to the
delivery or acquiescence and
regardless of whether the procurement
of the entrusting or the possessor's
disposition of the goods have been
such as to be larcenous under the
criminal law.
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| ‘(e) Limitation on Actions. No action, suit, or proceeding
anising out of or relating to this Agreement may be brought by

ﬁ:.ithcr parly more than two years after the first event giving
rise thereto.
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The failure of a party to insist upon strict adherence to
any term or provision of this Agreement, or to object to

LaChES any failure to comply with any term or provision of this
Agreement, shall not be a waiver of that term or
provision, estop that party from enforcing that term or
provision, or preclude that party from enforcing that
term or provision by estoppel or by laches.
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« RHONE-POULENC AGRO, S.A.
* (Now known as Aventis CropScience, SA),
« Plaintiff-Appellee,

° V.
« DeKALB GENETICS CORPORATION

* (Now known as Pharmacia Corporation),

« Defendant-Appellant,
* and
« MONSANTO COMPANY,

* (Now known as Pharmacia Corporation),

 Defendant.
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